Demonstration of a Successful Conversion ta Asset Manageinent (Stop-Loss) Submission Kit

Board Resolution Approving the AMP Budgets
PHA Board Resolution OMB No. 2377-0026 Approving

Approving Operating Budget {exp. 10/31/2009)

U.S. Depariment of Housing and Urban Development
Office of Public and Indian Housing
Real Estate Assessment Center (PIH-REAC)

Previous edilions are obsolete form HUD-52574 (08/2005) Public reporfing burden for this colleclon of information is estimated (o average 10 minutes per
response, '"E'"dmg l!ie time for revieving instructians, searching existing dala sources, gathering and mainlaining the dala needed, and completing and reviewing the
collection of informalion. This agency may nol collect this informalion, and you are nol required to complele this form, unless it displays a currenlly vaid OMB control
number. This information is required by Secfion 6(c)(4) of the U.S. Housing Act af 1937. The information is the operaling budgel for the low-income public housing
pragram and provides a summary of the proposedibudgeted receipls and expendilures, approval of budgeled receipls and expendilures, and justificalion of cerain
specified alTIC_N{l’-S- HUD reviews ihe information {o delenmine il the operaling plan adopled by (he public housing agency {PHA) and he amounls are reasonable, and
thal the PHA is in compliance with procedures prescibed by HUD. Respanses are required to oblain benefils. This informalion does nol lend ilself to confidentiality.

PHA. Name: Boonton Housing Authority PHA Code: NJ052

PHJ_X Fiscal Year Beginning: 10/1/2019 Board Resolution Number:

AC““E_ on behalf of the Board of Commissioners of the above-named PHA as its Chairperson, [ make the
following certifications and agreement to the Department of Housing and Urban Development (HUD)
regarding the Board’s approval of (check one or more as applicable):

DATE

v

[7] Operating Budgets (for COCC and all Projects) approved by Board
resolution on:

[ Opcfat_ing Budget submitted to HUD, if applicable, on:

0 Operating Budget revision approved by Board resolution on:

O Operating Buc}get revision submitted to HUD, if applicable, on:

712412019

[ certify on behalf of the above-named PHA that:
L. All statutory and regulatory requirements have been met;
2. The PHA has sufficient operating reserves to meet the working capital needs of its developments;

3. Proposed budget expenditures are necessary in the efficient and economical operation of the housing for the
purpose of serving low-income residents;

4. The budget indicates a source of funds adequate to cover all proposed expenditures;

5. The PHA will comply with the wage rate requirement under 24 CFR 968.110(e) and (f); and

6. The PHA will comply with the requirements for access to records and audits under 24 CFR 968.325,
[ hereby certify that all the information stated within, as well as any information provided in the
accompaniment herewith, if applicable, is true and accurate. '

Warn_ing: HUD will prosecute false claims and statements. Conviction may result in criminal and/or civil
penalties. (18 U.S.C. 1001, 1010, 1012.31, U.S.C. 3729 and 3802)

Print Board Chainnan’s Name: i
: Signature: Date:

Previous editions are obsolete form HUD-52574 (08/2005)
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Operating Budget

OMB Appraval No. 2577-0026 (exp. 9/30{2006}

See page four for Instructions and the Public reporting burden statement

a. Typo of Submission b. Fiscal Year Ending

{ X ] Original

l

] Revision Mo. : Seplember 30, 2020

X l PHAJIHA-Owned Rental Housing
I [HA Owned Mulual Help Homeownership

e. Nama of Public Housing Ag fndian Housing Autharity (PHAIIHA]

BOONTON HOUSING AUTHORITY

I PHAJIHA Leased Renfal Housing
I PHAJIHA Owned Tumkey IIl Homeownership

1. Address (cily, State, zip code)

I PHAJ/IHA Leased Homeownership

g. ACC Numbar L PAS/LOCCS Project No.
NY-09 NJ052001085
i. No. of Dwelling Units k. Na, of Unil Months m, No, of Projects.
Available
74 888 =
Requesled Budget Eslimales
PHAJIHA Eslimales HUD Madifications
Line | Accl Amount Amount
No. No. Description PUM (To Nearest 510) PUM {To Mearest 510)
(1) (4) (5) (8} @)

Homehuyars Monthly Payments for:

o010 7710 Operaling Expenses

0201 7712 | Eamed Home Payments Account

D30 | 7714 Nonrouline Mainlenance Reserves

040 Total Break-Even Amount (sum of lines 010, 020, and 030)

050| 7716 Excess (or Deficit) in Break-Even Amount

060 | 7790 | Homebuyers Monthly Payments (Conira)
Operating Receipts

070| 3110 Dwelling Renlals §523.51 5464.880

080 | 3120 Excess Ulililies 55.88 $5.220

090 | 3190 Nondwelling Renfals 30.00 30

100 Total Renlal lncome {(sum of lines 070. 080, and 090) $529.39 5470,100

110| 3610 Interesl an General Fund Investmenls 51.35 51,200

120 | 3690 Olher Operating Receipls $64.19 $57.000 _
4130 Total Operaling Income (sum of lines 100, 110, and 120} 5594.93 $528,300
Operating Expenditures - Administration:

140| 4110 | Adminisirative Salades S5166.55 $147.900

150 4130 | Legal Expense 59.46 58.400

160 | 4140 | Stall Training 54.34 53,850

170{ 4150 | Travel §7.88 57.000

180 | 4170 | Accounling Fees 514.19 512,600

190 | 4171 | Audiling Fees 58.45 $7.500

200| 4190 | Other Administrative Ex; 544.02 $39.150

210 | Total | Adminisiralive Expense (sum of line 140 thru 200) 5254.96 §226.400
Tenant Services:

220| 4210 | Salades S0.00 S0

230 | 4220 | Recrealion, Publicalions and Otlher Servicas 30.00 S0

240 | 4230 | Contract Cosls, Tining and Olher 52.70 52.400

250 | Total [Tenant Services Expense (sum of fines 220, 230, 240} 52.70 52.400
Utilities:

260 | 4310 | Water §50.15 $44.544

270 | 4320 | Elecidicity 555.78 $49.530

280 4330 | Gas 592.44 SB2,087

290| 4340 | Fuel $0.00 |.

300| 4350 | Labor 528.77 525.550

310| 4390 | Other ulililies expense $28.25 525,080

320 | Total | Ullilies Expense (sum of fine 260 thru line 310) 5255.40 $226.800

facsimile form HUD-52564 (3/95)

Previous edilions are obsolele

ref. Handbook 7475.1



Name of PHA 7 IHA

BOONTON HOUSING AUTHORITY

September 30, 2020

Requested Budge! Eslimales

PHAJIHA Eslimates

HUD Modificalions

Line| Accl Amount Amounl
No. | No. Description PUM |(To Nearest510§ PUM [ (To Nearesl S10}
(1) (4) (5) (6 {7)
Ordinary Maintenance and Operalion:
330| 4410 | Labor 549.23 543.760
340| 4420 | Materials $539.41 $35.000
350| 4430 | Coniracl Costs $60.31 §54.000
360 Total Ordinary Mainlenance & QOperalion Expense (fines 330 o 350} 5149.50 $132.750
Protective Services:
370{ 3110 | Labor 50.00 S0
380| 3120 | Malerials 50.00 50
390§ 3190 | Conlract Costs : 50.00 50
400 Total| Proleclive Service Expense (sum of lines 370 1o 390) $0.00 S0
General Expense:
410| 4510 | Insurance $46.73 541,500
420| 4520 | Paymenilsin Lieu of Taxes 527.40 524,330
430] 4530 | Termmninal Leave Payments $0.00 S0
440] 4540 | Employee Benefil Contribulions 598.15 $67.180
450| 4570 | Collection Losses 52.82 $2.500
460| 4530 | Other General Expense $0.00 S0
470| Total| General Expense (sum of lines 410 lo 460) 5175.10 5155.480
480| Total | Rouline Expense {Sum of lines 210,250,320,360.400, and 470) SB37.66 5743.350
Rent for Leased Dwellings: .
4380) 4710 | Renls to Owners of Leased Dwellings
500) Total| Operaling Expense (sum of fines 480 and 420)
Nonroutine Expenditures:
510{ 4610 | Exiraordinary Maint ce 50.00 S0
520 7520 | Replacement of Nonexpendable Equipment 55.63 55.000
530| 7540 | Propedy Bettermenls and Addilions 50.00 50
540| Total | Nonrouline Expendilures (sum of lines 510, 520, and 530} 55.63 . 55.000
550| Total | Operaling Expeadilures {(sum of lines 500 and 540) 5843.29 $748,850
Prior Year Adjustments:
550' 6010 I Prior Year Adjustmenls Affecting Residual Receipls $0.00 S0
Other Expenditures:
570 Deficiency in Residual Receipls al End of Preceding Fiscal Year
580{ Total | Operaling Expendilures, including prior year adjusiments and
olher expendilures (line S50 plus or minus line 560 plus 570) $843.29 $748,350
590 Residual Receipls (or Deficit) before HUD Conlributions and
provision {or operating reserve (fine 130 minus fine 580) (5248.36) (5220,550) .
HUD Contributions:
600! 8010 | Basic Annual Contribulion Eamed - Leased Projects:Current Yt
610| 8011 | Prior Year Adjustments - (Debi) Credil
620| Total | Basic Annual Conltribuion (fine 600 plus or minus fine 610} '
630| 8020 | Contributions Eamed - Op.Sub:-Cur.Yr. (before year-end adj) 5213.93 $189.965
640 Mandalory PFS Adjustments (net): (514.93) (513.298)
650 Olher (specify):
660 Other (specify): s
670 Total Year-end Adjusiments/Other (plus or minus 640-5660) {514.98) (513.298)
580| 8020 | Tolal Operaling Subsidy-currenl year (630 plus or minus 670) 5198.95 5175.668
_690| Total | HUD Contribulions {sum of fines 620 and 680} 5198.95 5176.668
700 Residual Receipls (or Deficity (sum of line 590 plus line 630)
Enler here and on line 810 ($49.41) (S43.332)

Previous ed

ilions are obsolele

facsimile form

ref.

HUD-52564 (3/95)
Handbook 7475.1



Name of PHA / (HA ' Fiscal Year Ending

BOONTON HOUSING AUTHORITY

September 30, 2020

Operating Reserve PHAJIHA Estimates HUD Modifications
Part | - Maximum Operating Reserve - End of Current Budget Year
740 | 2821 PHAI |HA-Leased Housing - Section 23 or 10(c})
50% of Line 480, column 5, form HUD-52564 $371,925
Part Il - Provision for and Estimated or Actual Operating Reserve at FY End
780 Operaling Reserve at End of Previous Fiscal Year - Aclual for FYE (date): Saplamber 30, 2018 (5610.413)
790 Provision for Operaling Reserve - Current Budgel Year (check one)
E Estimaled for FYE September 30, 2019 (532,547}
i:l Aclual for FYE September 30, 2019
8ao0 Operaling Reserve al End of Current Budgel Year (check one)
[E Eslimated for FYE September 30, 20183 (5842,965)
|___| Aclual for FYE Saptember 30, 2019
810 Provision for Operaling Reserve - Requested Budget Year Esfimated for FYE  September 30, 2020
Enler Amount from Line 700 (543,332)
820 Operating Reserve at End of Requesled Budgel Year Estimaled for FYE Seplember 30, 2020
(Sum of lines 800 and 810) (S386,847)
B30 _ |Cash Reserve Requirement: 17% % of line 480 5123,975
Comments
PHA [ IHA Approval
Name
Tille
Signalure Dale
Field Office Approval
Name
Tille
Signalure Dale

Previous edilions are obsolele Page 3ol 4

facsimile form

HUD-52564 (3/95)
rel. Handbook 7475.1



