Demonstrution of & Successful Conversion fo Asset Munagement (Stop-Loss) Submission Kit

Board Resolution Approving the AMP Budgets
PHA Board Resolution OMB No. 2577-u026 Approving

Approving Operating Budget (exp. 10/31/2009}

U.S. Department of Housing and Urban Development
Office of Public and Indlan Houslng
Real Estate Assessment Center (PIH-REAC)

Previous edilions are obsolete form HUD-52574 (0B/2005) Public reporting burden for this collection of information s eslimaled lo average 10 minules per
rasponsa, including Ihe lime for reviewing instructions, searching exisling data saurces, galhering and maintaining Ihe daia needed, and completing and reviewing Lhe
colleclion of informalion, This agency may nol collect this information, and you are not required (o complete this form, unless it displays a currenlly valid OMB contiol
number. This informalian is required by Seclion 6{c)(4) of the U.S. Housing Acl of 1937, The informalion is the operaling budge! for the low-income public housing
program and provides a summary of the proposedibudgeled receipls and expendilwes, approval of budgeled receipls and expenditures, and juslification of certain
spacifiedl amounls. HUD reviews e informalion to datermine if the operafing plan adaplad by the public housing agency (PHA) and lhe amounts are reasonable, and
that the PHA is in compliance wilh procedures prescribed by HUD. Responses are required to oblain benefils. This information does nol lend ilself to confidantiality.

PHA Name: Boonton Housing Authority PHA Code: NJ052

PHA Fiscal Year Beginning: 10/1/2018 Board Resolution Number:

Acting on behalf of the Board of Commissioners of the above-named PHA as its Chairperson, I make the
following certifications and agreement to the Department of Housing and Urban Development (HUD)
regarding the Board’s approval of (check one or more as applicable):

DATE
@ Operating Budgets (for COCC and all Projects) approved by Board
resolution on; 7/25/2018

O Operating Budget submitted to HUD, if applicable, on:
O Operating Budget revision approved by Board resolution on:
O Operating Budget revision submitted to HUD, if applicable, on:

[ certify on behalf of the above-named PHA that:
1. All statutory and regulatory requirements have been met;
2. The PHA has sufficient operating reserves to meet the working capital needs of its developments;

3. Proposed budget expenditures are necessary in the efficient and economical operation of the housing for the
purpose of serving low-income residents;

4. The budget indicates a source of funds adequate to cover all proposed expenditures;

5. The PHA will comply with the wage rate requirement under 24 CFR 968.110(e) and (f); and

6. The PHA will comply with the requirements for access to records and audits under 24 CFR 968.325.
[ hereby certify that all the information stated within, as well as any infonnation provided in the

accompaniment herewith, if applicable, is true and accurate.
Warning: HUD will prosecute false claims and statements. Conviction may result in criminal and/or civil

penalties. (18 U.S.C. 1001, 1010, 1012.31, U.S.C. 3729 and 3802)

Print Board Chairman’s Name: Signature: Bt
- ale:

Previous editions are obsolete form HUD-52574 (08/2005)
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Operating Budget

Soo pago four for Instructions and the Public roporting burdon statamont

OMB Approval No, 2577-0026 (exp. 9/30/2006)

o, Type of Submission

[ X ) Original [

b. Fiecal Yeor Ending

] Revision No. : Saplembar 30, 2019

e. Name of Public Housing Agency/indian Housing Authority {(PHA/IHA}

BOONTON HOUSING AUTHORITY

PHAAHA Owned Turnkey IIl Homeownership

I. Addre=s (city, Slole, zIp code}

X | PHANHA-Ownod Renlal Housing
PHAAHA Leased Rental Housing

I PHANHA Leased Homeownership

IHA Owned Mulual Help Homeownership

p. ACC Number h. PASILOCCS Project No.
NY-409 NJ05200108S
. No. ol Dweling Units | k Nao, of Unil Monihs m. No. of Projectz
Awvailable
74 288
Requesled Budgal Estimales
PHAAHA Estimales HUD Modifications
Line | Accl. Amount Amount
No. No. Dascriplion PUM (To Nearasl $10) PUM (To Nearesl $10)
(n (4) {5) (6) {7
Homebuyors Monthly Poymants for:
010| 7710 | Operaling Expanses
020 | 7712 | Earned Homse Paymenis Account
030 | 7714 Nonrouline Maintenance Reservas
040 Total Break-Even Amounl (sum of lines 010, 020, and 030)
0s0 ) 7716 Excass (or Daficil) in Braak-Even Amounl
060 | 7790 Homebuyers Monthty Paymanls [Canlra}
Oporating Recolpts
070 3110 Dwelling Renlals $527.98 5468,850
_oso| 3120 Excass Uililies 51.25 §1.110
_090| 3180 | Wondwalling Rentals 5$0.00 S0
100 Total Ranlal Incoma (sum of lines 070, 080, and 090) 5$529.23 5469.960
110| 3610 Inlerast on General Fund Investmanls $1.35 $1,200
_120) 36890 Other Operaling Receipts 564.19 $57,000
130 Total Operaling Income {sum of lines 100, 110, and 120) $594.77 $528.160
Oporating Exponditures - Adminlstration:
140 | 4110 | Adminisiralive Salaries S$163.70 $145,370
150 | 4130 ) Lsqal Expanso $9.46 $8,400
160 | 4140 | Staff Training 54.34 53,850
170 | 4150 | Traval $7.88 $7,000
180 | 4170 | Accounling Faes 514.19 S12,800
190] 4171 Audiling Feas S$7.88 57,000
200 | 4180 | Olher Adminisiralive Expensas 5$44.09 538,150
210 | Total | Administralive Expsnse {sum of line 140 thru 200} §251.54 $223,370
Tonant Sarvicos:
220 | 4210 | Salariss $0.00 S0
_230| 4220 | Regealion, Publicalions and Other Sarvices 50.00 So
240 | 4230 | Conlract Costs, Training and Other $2.70 $2,400
250 | Total |Tenant Services Expanse {sum of linas 220, 230, 240) 52.70 $2,400
Ulllitios:
2601 4310 | Water §32.42 S28 787
270 | 4320 | Elsclricity S566.26 $58,835
280 | 4330 | Gas $65.94 $58.556
2p0 | 4340 | Fuel $0.00 |.
300)] 4350 | Labor S28.77 $25,550
310 | 4380 | Other ulililios expensa $27.87 $24,751
320 | Total | Ulililies Expensa (sum of lina 260 thru line 310) §221.26 $196,480

Previous edilions are obsolele

facsimila form

HUD-52564 (3/95)
ref. Handbook 7475.1



Mame of PHA /IHA

BOONTON HOUSING AUTHORITY

Saptombor 30, 2019

Requesled Budgel Eslimales

PHAAHA Eslimates HUD Modifications
Line| Accl. Amount Amounl
No. | No. Daoscriplion PUM |([To Mearest 510) PUM |(To Noaresl S10})
(1) (4} (5) (6} 7
Ordinary Maointonanco and Oparation:
330| 4410 | Labor 549.28 $43.760
340| 4420 | Malerials $30.41 $35.000 |.
350) 4430 | Conlract Costs 583.33 574,000
360 Total Ordinary Mainlonance & Oporation Expense (linos 330 lo 350) §172.02 $152,760
Protoctiva Servicos:
370{ 3110} Labor $0.00 S0
380) 3120 | Malarials §0.00 S0
390] 3190 | Conlract Caosls 50.00 S0
400 Total| Proteclive Senice Expanss (sum of lines 370 (o 390) $0.00 so
Goneral Exponsa:
410) 4510 | Insurance $44.48 $39,500
420| 4520 | Paymaonls in Liou of Taxeas $30.80 527,350
430{ 4530 | Terminal Leave Paymanls $0.00 S0
440| 4540 | Employes Banefil Conlributions $96.18 $85,410
A50| 4570 | Colieclion Losses S282 $2.500
450| 4590 | Other General Expensa $0.00 S0
470| Total | General Expense (sum of lines 410 1o 4G0) 5174.28 $154,760
480| Total | Roulina Expensa (sum of lines 210.250,320,360,400, and 470) SB21.80 5729.770
Ront for Loasod Dwollings:
490) 4710 | Rents to Ownors of Leased Dwallings
500) Total | Oparating Expense (sum of lines 480 and 490}
Nonroutine Expendituras:
510| 4610 | Exlraordinery Maintenance $0.00 S0
520] 7520 | Replacamenl of Nonexpandable Equipment §5.63 $5.000
530| 7540 | Praperly Battermenla and Addilions $0.00 S0
_540| Total | Nonroutine Expandilures (sum of lines 510, 520. and 530) $5.63 55,000
550| Total | Operaling Expendilures {sum of lines 500 and 540) 5827.43 5§734,770
Prler Yoar Adjustmonts:
550' 6010 | Pror Year Adjustmanls Affecling Residuel Recoipls $0.00 S0
Othor Expondituros:
570 Deficiency in Residual Receipls al End of Praceding Fiscal Year
580| Tolal | Operaling Expendilures, induding prior year adjusimants and
olhar expandilures {line 550 plus or minus line 560 plus 570} 5827.43 5734.770
590 Rasidual Receipls {or Daficil) befara HUD Conlributians and
provision for oparaling reserve (line 130 minus line 580) {5232.66) (S206.610)
HUD Contributions:
600| 8010 | Basic Annual Conlribulion Eamed - Leased Prajects:Current Yt
610] 8011 | Prior Year Adjusiments - (Debit) Credit
620| Total | Basic Annual Conlribulion {line 600 plus of minus line 610)
630| 8020 | Contributions Earned - Op.Sub:-Cur. Yr. [befora year-end adj) $216.96 $192,659
840 Mandatory PFS Adjusimanis (nal): {$21.70) ($19.266)
650 Olher (specify):
660 Olher (spacify):
670 Tolal Yoar-ond Adjustmants/Othor {plus or minus 640-660) {§21.70) $19,266)
680) 8020 | Tolal Operaling Subsidy-current year (630 plus or minus 670) 5195.26 5173.393
600| Total | HUD Confribulions (sum of lines 620 and 680) 5195.26 §173,393
700 Rasidual Racaipls {or Daficil) (sum of line 590 plus line 690)
Enter here and on lino 810 (537.40) (§33.217)

Previous edilions are obsolele
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Name of PHA/IHA Fiscal Year Ending

BOONTON HOUSING AUTHORITY

September 30, 2019

Operaling Reserve

PHA/IHA Estimates

HUD Modifications

Part | - Maximum Operating Reserve - End of Current Budget Year

740 | 2821 PHA I IHA-Leased Housing - Section 23 or 10{c)
50% of Line 480, column 5, form HUD-52564 $364,885
Part !l - Provision for and Estimated or Actual Operating Reserve at FY End
780 Operaling Reserve at End of Previous Fiscal Year - Actual for FYE (date): Seplember 30, 2017 ($138,549)
790 Pravision for Operaling Reserve - Currenl Budget Year (check one)
Eslimated {or FYE Seplember 30, 2018 {$18,153)
D Aclual for FYE Seplember 30, 2018
800 Operaling Reserve at End of Current Budget Year (check one}
Estimaled lor FYE Seplember 30, 2018 ($156.702)
Actual for FYE September 30, 2018
810 Provision for Operaling Reserve - Requested Budget Year Estimated for FYE September 30, 2019
Enter Amount fram Line 700 . ($33,217)
820 Operating Reserve at End of Requested Budget Year Estimated for FYE Seplember 30, 2019
{Sum of lines 800 and 810) ($189.818)
830 Cash Reserve Requirement: 17% % of line 480 $121,628
Commenls

PHA I IHA Approval

Name

Title

Signalure

Fleld Office Approval

Name

Tille

Signature

Date

Date
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