Demonstration of a Successful Conversion to Assct Management (Stop-Loss) Submission Kit

Board Resolution Approving the AMP Budgets : . ‘
PHA Board Resolution . - OXMB No. 2577-0026 Approving
Approving Operating Budget _ S ~ (exp 10/3102009)

U.S. Department of Houslng and Urban Development
Office of Public and Indian Housing
Real Estate Assessment Center (PIH-REAC)

Previcus edilions are ohsolele form HUD-52574 (08/2005) Public reporing burden for this collection of informatian is estmated [o average 10 minules per
response, im-:fucﬁng the ime (o reviewing instructions, searching existing data sources, galhesing and mainlaining the data needed, and completing and reviewing the
collection u{ informafion. This agency may not collect tis information, znd you are nol required lo complele this form, unless A displays a cumenlly vaid OMB control
number. This informalion is required by Section 6(c](4) of the U.S. Houslng Act of 1937. The information Is the operating hudget for the lowsincome public housing
progrem and provides a summary of the proposedbudgeted receipls and expenditures, appraval of budgeled receipls and expanditures, and justfication of certain
spedfied Emc!unls. HUD reviews the infarmation lo delenmine T the operaling plan adopled by the public housing agency (PHA) and the amaunis are reasonable, and
thatthe PHA is in compliance with procedures preseribed by HUD. Rasponses are requited o obtain benelfts. This infarmation doas not lend itse!l o confidentality.

PHA Name: Boonton Housing Authority PHA Code: NJOS2

PHA Fiscal Year Beginning: 10/1/2017 Board Resolution Number:

Acting on behalf of the Board of Commissioners of the above-named PHA as its Chairperson, | make the
following certifications and agreement to the Department of Housing and Urban Development (HUD)
regarding the Board’s approval of (check one or more as applicable):

DATE

i1 Operating Budgets (for COCC and all Prajects) approved by Board
resolution on: 1262017

[ Operating Budget submitted to HUD, if applicable, on:

LI Operating Budget revision approved by Board resolution on:

O Operating Budget revision submitted to HUD, if applicable, on:

I certify on behalf of the above-named PHA that:
1. All statutory and regulatory requirements have been met;
2. The PHA has sufficient operating reserves to meet the working capital needs of its developments;

3. Proposed budget expeaditures are necessary in the efficient and economical operation of the housing for the
purpose of serving low-income residents;

4. The budget indicates a source of funds adequate to cover all proposed expenditures;

5. The PHA. will comply with the wage rate requirement under 24 CFR 968.110(e) and (f); and

6. The PHA will comply with the requirements for access to records and ﬁudits under 24 CFR. 968.325.
1 hereby certify that all the information stated within, as well as any information provided in the
accompaniment herewith, if applicable, is true and accurate.

Warning: HUD will prosecute false claims and statements. Conviction may result in criminal and/or civil
penalties. (18 U.S.C. 1001, 1010, 1012.31, U.S.C. 3729 and 3802)

/1
Print Boord Chaitman's Na -
AMTAN P:‘:t S ID Sigpaes # ,7% ﬂw(//‘/o Date: 7 - 21-3ei 1

Previaus edifions are absolete form ) "~ HUD-525M (08/2005)
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Operating Budget

OMB Appraval [o. 2577-0026 {2xp. 9/502006)

See page four for lustructlans and the Public reporifng burden statement

a. Type of Subissian” | vstarveat Eniing )
E PHANHA-Oviazd Renlal Housing
l"l(--i‘bﬂzg.]ﬂill [ }Revision No. : Seplemher 30, 2018 :] IHA D\m.e;:l l\:!utualHelp Homzownarship
e. Hame of Public Hous'ng Agencyfindian Houslng Autharity (PHATHA) _] PHANHA Leased Rental Housing
BQONTON HOUSING AUTHORITY I:I PHAMHA Ovmed Turnkey ill Homeovmership

L Addrass (dty. Stala, Zip code}

I ' PHANIHA Laased Homeawnarship

g. ACC Number h. PASALQCCS Project [a.
NY-403 NJO5200108S
j-Ho. ol DweGing Unils | k. No. of Unit Manths m. Na. of Projects
Availatile
74 888
Requesled Budgzl Eslimales
PHA/IHA Estimales HUD Modifications
Line | Accl Amount Amaunt
Ho. | Ho. Description PUM (Tollearest 510} | PUM | (ToMearest 510)
1] {41 (5 (6) (7
Homehbuyers Monlhly Payments fars
0101 7710 | Operaling Expenses
020) 7712 | Eamed Home Payments Acccunt
030) 7714 | Nonrouline Mainlenance Resaves
040 Total  Breaw-Even Amaunt {sum of finas 010, 020, 2nd 030}
050 7716 | Excess {or Deficit) in Brzak-Even Amaunt
050] 7790 | Homebuvers Monthly Pavenents (Canira)
Operling Recelpts
0701 3110 Dvelling Rentsts §51B.79 S460.690
08D | 3120 Excess Ulilities SD.69 5610
030§ 3130 Nondwellina Rentals - S0.00 S0
100 _Total Renial (ncoma (sum of lines 070, 080, and 030} 5519.48 S461.300
10| 3610 Inlaresl on General Fund lnvesimanls 51.35 51.200
120 | 3390 Olher Operaling Recelpts S41.67 S37.000
130 Tolal Operaling Income (sum of ines 100, 110, and 120) S362.50 5495,500
Operaling Expendilures ~ Adminlstration:
14D | 4110 | Adminisimalive Salaries S$146.05 5129.650
150 | 4150 | Legal ExEEnSE 59.46 S8,400
160 | 4140 | Swaff Trainlng ) S4.34 $3.850
170) 4150 | Traval 57.83 §1.000
160] 4170 | Accounting Fess 514,19 S12.600
1901 4171 | Audilina Fees S7.32 $6.500
_2001 4180 | Other Administralive Expensas 544.09 539,130
210 | Total | Administmtive Expense {sum of line 140 thru 200} 523333 $207.190
Tenant Services:
220§ 4210 | Salares S0.00 S0
230 | 4720 | Recreation. Publicalions and Other Sewices S0.00 S0
240 | 4730 | Contract Cosls. Training and Other 5270 52.400
250 | Total |Tenanl Services Expanse (sum of lines 220, 230, 240} 5270 52,400
Utilitles: w
2601 3310 | waler S541.06 336.4561
370 | 4320 | Eleclicity 554.51 548.403
2801 4330 | Gas 55254 S46.660
290 | 4540 | Fua ) so.00 |.
S00| 4350 | Labor 528.78 535.560
310| 4330 | Otner utitiies expense- 4.60 21843
320 | Total | UliiRies Expense (sum of fine 260 thry fine 310) $201.49 517693
[acsimile form HUD-52564 (3135}

Previous editlons are obsolele ref. Handbook 7475.1



Mama ol PHA £ IHA

BOONTON HOUSING AUTHORITY

September 30, 2018

Previous 2dilions are absalele

rel.

Requesled Budgal Esti
PHAMHA Estimalas HUD Modificalions
Lina| Accl, . Amount Amount
bo. | No. Descriplian PUM " | (To N=arest S10) PUM | (To flearest S10)
(1) (4 (5} {6 G
Ordinary Malnlenance and Operation:
330 4a10| tabor " 548.85 sa3.380
340| 4420 | Malerals 537.16 $33.000
3504 4430 | Conlract Cosls 5771.70 569.000
360 Total Ordinary Maintenance & Operalion Expensz (lines 330 (o 350) 5163.71 5145,360
Protective Services:
370| 3110 Labor S0.00 SO
380{ 3120 | Materals 50.00 SO
3501 3150 { Conlract Cosls 50.00 SO
400 TYotal| Proteclivz Sernvice Expense (sum of fines 370 to 390) 50.00 S0
General Expensa:
410{ 4510 | Insurance 53266 525.000
430| 4520 | Paymenls in Lizu of Taxes S31.80 523.240
430|] 4530 | Terminal Leave Paymenis 50.00 S0
440} 4540 | Employea Banefil Conlibutions §9235 582,010
450} 4570 | Colleclion Losses 52.82 §2.500
460 4590 | Othar General Expense 50.00 S0
470| Tolal| General Expense {sum af lines 410 (o 460} 5158.63 S141.750
480} Total| Roullne Expense {sum of fines 210,350,320.350.400, and 470) s750.86 5675.653
Rent for Leased Dwelllngs:
490| 4710 | Renis lo Owners of L2ased Dwallings
500} Tolal| Dperating Expence {sum of lines 480 and 490}
Nonrautine Expendiluras:
5101 4610 | Exiraordinary Maintznance 50.00 SO
520| 7520 | Replacement of Nonexpendabie Equipment 55.63 $5.000
530| 7540 | Propery Belierments and Additions S0.00 S0
540] Total | Nonrauline Expendilures (sum of lins 510, 520, and 530) 55.63 §5.000
550{ Total ] Operating Expandilures {sum of fines 500 and 54101 S$766.49 SE680.533
Prior Year Ad[ustiments; .
EGDI 5010 | Priar Year Adjustments Affecting Residual Receipls 50.00 30
Other Expenditures:
570 Deliclency in Residual Receipls at End of Praceding Fiscal Year
580| Total| Oparaling Expendilures, including prar year adjustmenls and
othar expendilures (fine 550 plus ar minus fin2 550 plus 570) 5766.49 5680,633
590 Residual Recelpts (ar Deficil) belore HUD Caonlibutions and
provision for opersling reserve (fine 130 minus fine 580} (5203.99) (5181.153})
HUD Caontributlans:
600] 8010 | Basic Annual Cantribution Eamed - Lzas=d Projecls:Currant Yr
510 8011 | Prior Year Adjustments - (Debit) Cradit
620| Tatal | Basic Annual Conlibution (fina 600 plus or minus fine §10)
630| 6030 ] Contribulions Eamad - Op.Sub:-Cur. Y. (belore year-end adj) 5204.02 S181.171
640 Mandalory PFS Adjusimenls (net): (520.46) (518,171)
650 Other {spedly):
660 Other (specily):
670 Tatal Year-2nd Adjusimenis/Other (plus or minus 640-660) {520.4611 {S18.171)
6a0| 8020 | Tolal Operaling Subsidy-cuent year (630 plus or minus 670} 5183.56 - 5163.000
690§ Total | HUD Conlributfons (sum af fines 6§20 and 680} 5183.56 5163.000
700 Residual Recelpls (or Deficil) (sum of fina 590 plus ine 650)
Enter here and on line 810 (520.43) {518.153)
facsimile form HUD-52564 (3/95)

Handbook 7475.1



Name of PHA [ [HA
' BOONTQON HOUSING AUTHORITY

Fiscal Year Ending

September 30, 2018

Operaling Reserve

PHAIIHA Estimates

HUD Modifications

Part | - Maximum Operating Reserve - End of Current Budget Year

740 | 2821 PHA I IHA Leased Housing - Section 230 10(c} i
50% of Line 480, column S, form HUD-52564 $337,827
Partll - Pravision for and Estimated or Actual Operaling Reserve at FY End
780 Operaling Reserve at End of Previous Fiseal Year - Aclual for FYE (date): Seplember 30, 2016 (5138,549)
720 Provision for Operaling Reserve - Current Budget Year (check ane)
Estimated for FYE Seplember 30, 2017 (571,1371)
D Actual for FYE Seplember 30, 2017
800 Oparaling Reserve at End of Current Budgel Year (check one)
| X ! Estimated for FYE Seplember 30, 2017 ($205.680)
l:l Actual for FYE Seplember 30, 2017
B10 Provision for Operaling Reserve - Requested Budget Year Estimaled for FYE September 30, 2018
Enler Amount from Line 700 . {s18,153)
820 Operallng Reserve at End of Requested Budget Year Estimated far FYE Seplember 30, 2018
{Sum of lines 800 and B10) ($227,833)
830 Cash Reserve Requirement: 17% % of line 480 S112.609
Commenis
PHA f [HA Approval
Name
Tille
Signalure Date

Field Office Approval

Name

Tille

Signature

Date

Previous edilions are obsalele Page3 of 4

facsimile form

HUD-52564 (3/95)

rel. Handbook 7475.1



