Demonstration of o Successful Conversion lo Asset Monagement (Stop-Loss) Submission Kilt

Board Resolution Approving the AMP Budgets
PHA Board Resolution OMB No. 2577-0026 Approving
Approving Operating Budget (exp. 10/31/2009)

U.S. Department of Housing and Urban Development
Office of Public and Indian Housing
Real Estate Assessment Center (PIH-REAC)

Previaus edilions are obsolele form HUD-52574 (08/2005) Public reporting burden for this collection of nformation is estmaled to average 10 minules per
response, including Lhe time for reviewing Instructions, searching exiséing dala sources, gathering and maintaining the dala needed, and complefing and reviewing the
collzclion of information. This agency may not collect this information, and you are nal required to complete this form, unless it displays a cumently valid OMB conlrol
number. This information is required by Seclion 6(c){4) of the U.S. Housing Act of 1937. The information is the operating budget for the low-income public housing
program and provides a summary of the proposedibudgeted receipts and expenditures, approval of budgeted receipls and expendilures, and jusliification of cerlain
specifiad amounts. HUD reviews the infarmation (o delermine if the operaling plan adopled by the public housing agency (PHA) and the amounls are reasonable, and
thal the PHA Is in compliance with pracedures prescribed by HUD. Responses are required to oblain benefits. This information does nat lend itself o confidentiality.

PHA Name: Boonton Housing Authority PHA Code: NJ052

PHA Fiscal Year Beginning: 10/1/2016 Board Resolution Number:

Acting on behalf of the Board of Commissioners of the above-named PHA as its Chairperson, I make the
following certifications and agreement to the Department of Housing and Urban Development (HUD)
regarding the Board’s approval of (check one or more as applicable):

DATE

71 Operating Budgets (for COCC and all Projects) approved by Board
resolution on: 72712016

] Operating Budget submitted to HUD, if applicable, on:

O Operating Budget revision approved by Board resolution on:

O Operating Budget revision submitted to HUD, if applicable, on:

I certify on behalf of the above-named PHA that:
1. All statutory and regulatory requirements have been met;
2. The PHA has sufficient operating reserves to meet the working capital needs of its developments;

3. Proposed budget expenditures are necessary in the efficient and economical operation of the housing for the
purpose of serving low-income residents;

4, The budget indicates a source of funds adequate to cover all proposed expenditures;

5. The PHA will comply with the wage rate requirement under 24 CFR 968.110(e) and (£); and

6. The PHA will comply with the requirements for access to records and audits under 24 CFR 968.325.
I hereby certify that all the information stated within, as well as any information provided in the
accompaniment herewith, if applicable, is true and accurate.

Warning: HUD will prosecute false claims and statements. Conviction may result in criminal and/or civil
penalties. (18 U.S.C. 1001, 1010, 1012.31, U.S.C. 3729 and 3802)

Print Board Chairman's Name: Sipnature: B
£ e

Previous editions are absolete form HUD-52574 (08/2005)
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~ Operating Budget

Soo paga four for Instructions and the Public ropariing burdon statament

OMB Approval No. 2577-0026 (exp. 9/30/2006)

a. Type of Submizsion

[ X ] Original [

b. Flzcal Year Ending

] Ravision No, : Seplamber 30, 2017

c. Nome of Public Housing Agency/indian Housing Autharity (PHATHA)

BOONTON HOUSING AUTHORITY

D PHAMHA Owned Turnkey Ill Homeaownership

L Address (city, State, zip code)

| I PHAAHA Leasad Homeownership

X l PHAAHA-Owned Rentzal Housing

I PHANHA Leased Renlal Housing

| IHA Owned Mutual Halp Homeownership

0. ACC Number

NY-409

h. PASILOCCS Project No.
NJ05200108S

]. No. aof Dwelling Units

k. No. of Uni Months m. No. of Profects

Avallable
74 8a8
Requesled Budgel Estimales
PHANHA Eslimales HUD Modificalions
Line | AcclL Amount Amounl
No. No. Descriplion PUM {To Nearas! S10) PUM (To Nearesl $10)
[41] (4) {5) (6) {n

Homaobuyors Monthly Paymaonts for:

010| 7710 QOperaling Expenses

020] 7712 | Earnsed Home Paymanis Account

030]| 7714 | Nonroutine Mainlenance Rasarvas

040 Total  Break-Even Amounl {sum of linas 010. 020, and D30)

050! 7716 | Excess {or Dalicil) in Break-Even Amounl

060 ] 7780 | Homebuyers Monlhly Paymenis {Conlra)

Oporating Rocoipts

070) 3110 Dwelling Renlals 5472.51 $419,580

Q80 ) 3120 Excess Ulililies §2.97 $2,640

090§ 3180 MNondwalling Renlals 50.00 S0

100 Total Rental Income (sum of lines 070, 080. and 090) 5475.48 5422230

110} 3610 Interesl on General Fund Investmenls §1.35 $1,200

120 | 3690 Olher Operaling Recsipls S$41.67 $37,000

130 Totnl Operaling Income {sum of linas 100, 110, and 120) $518.50 5460,430
Opaorating Expondituros - Administration:

140 | 4110 | Adminisirative Sal 5144.32 $128,160

150 | 4130 | Legal Expsnse $9.46 $8,400

160 | 4140 | Staff Training 54.34 $3.850

170 | 4150 | Traval $7.88 $7.000

180 | 4170 | Accounling Fees 514.18 $12,600

1801 4171 | Audiling Fess §7.32 S6.500

200§ 4180 | Other Adminisiralive Expenses $44.09 $39.150

210 | Total | Administrative Expansa (sum of fina 140 thru 200) 5231.60 $205,660
Tonant Sarvicos:

220 ) 4210 | Salariss S0.00 50

230 | 4220 | Recrealion, Publicalions and Other Servicas S0.00 so

240 | 4230 | Conlracl Costs. Training and Othar S2.70 $2.400

250 | Total [Tananl Services Expense (sum of lines 220, 230. 240) 52.70 $2.400
Utilitios:

260 | 4310 | Waler $44.11 $39,173

270 4320 | Elecircily $56.49 §50,164

280 | 4330 | Gas $53.28 $47.311

290 | 4340 | Fusl 50.00 |.

300 4350 | Labor 528.21 $25,050

310 | 4380 | Other ulifilies expense $26.35 $23,396

320 | Total | Ultilities Expansa (sum of fine 260 thru line 310) $208.44 5$185,003

facsimile form HUD-52564 (3/35)

Pravious edilions are absolsla

ref. Handbook 7475.1



Name of PHA / IHA

BOONTON HOUSING AUTHORITY

Soptombor 30, 2017
Requesled Budagel Eslimales
PHANHA Eslimales HUD Modifications
Linaj AcclL Amount Amaount
No. | No. Dascription PUM | (To Nearest $10) PUM [{To Nearast $10)
(1 (4) {5) (6] (7)
Ordinary Malntonanca and Oparation:
330{ 4410 | Labor $50.56 544,900
340/ 4420 | Malerials $33.78 530.000
350| 4430 | Conlracl Cosls S66.44 $59.000
360 Total Ordinary Mainlenance & Operalion Expansae (lines 330 to 350) 5150.78 $133,900
Protactlve Servicos:
370) 3110 | Labor S0.00 S0
380) 3120 | Materials 50.00 S0
390} 3180 | Conlract Cosls 30.00 S0
400 Total[ Prolactive Service Expense (sum of lines 370 lo 330) S0.00 S0
Goneral Exponso:
410) 4510 | Insurance 530.41 527,000
_A20] 4520 | Paymenls in Lieu of Taxes 526.70 $23.710
4301 4530 | Terminal Leave Paymenls 50.00 SO
440| 4540 | Employee Benalil Conlribulions S85.48 575910
450] 4570 ] Collsction Losses 5282 $2.500
480) 4590 | Other General Expensae $0.00 So
470) Total | G | Exp {sum of lines 410 to 460) $145.41 $129.120
480 Total | Rouline Expense {sum of linas 210.250.320,360.400, and 470) §738.93 5656,173
Rant for Loasod Dwallings:
490| 4710 | Rents lo Owners of Leased Dwaellings
500| Total | Operaling Expense {sum of linas 480 and 4590)
Nonroutina Expandituras:
510} 4610 | Exlraordinary Maintenance 50.00 S0
520( 7520 | Replacemenl of Nanexpandable Equipment $5.63 $§5.000
530 7540 | Properly Beltarments and Addilions $0.00 S0
540| Total | Nonraulina Expenditlures (sum of lines 510, 520. and 530) $5.63 $5.000
550| Total | Operating Expenditures (sum of lines 500 and 540) 5744.56 $661.173
Prior Yoar Adjustmonts:
560) 6010 | Prior Year Adjustments Affecling Residual Recaipts S0.00 S0
Cther Expendituras:
570 Deficiency in Residual Recaipts al End of Preceding Fiscal Year
SBO| Total | Operaling Expenditures, including prior year adjustments and
other expendilures (line 550 plus or minus lina 580 plus 570) 5744.56 $661.173
500 Residual Recelpls {(or Daficil) belora HUD Conlributions and
provision lor operaling reserve (line 130 minus lina 580) (§226.06) {5200,743)
HUD Contributions:
600 8010 | Basic Annual Conlribulion Eamed ~ Leased Projects:Curmanl Yr
610| 8011 | Prior Year Adjusiments - {Debil) Cradit
_620( Total | Basic Annual Conltribullon (lina 600 plus or minus line 610)
B830) 8020 | Conlribulions Eamed - Op.Sub:-Cur. Y. {before year-and adj) 3171.72 $152,485
640 Mendalory PFS Adjuslmenls {nel); (525.76) {522.873)
650 Olher [specily):
860 Othar {specify):
670 Tolal Year-end Adjusimants/Other (plus or minus 640-660) {525.76) ($22.873)
680| 8020 | Total Operaling Subsidy-cument year (630 plus or minus 670) $145.98 $120.612
690| Total| HUD Conlibutions {sum of lines 620 and 680) 5145.96 $129,612
700 Residual Receipls (or Daficil) (sum of line 590 plus lina 890)
’ Enter hers and an line 810 {SB0.10) {§71.131)
facsimile form HUD-52564 (3/05)
Pravious editions are obsolsle ref. Handbook 7475.1



Name of PHA / IHA Fiscal Year Ending

BOONTON HOUSING AUTHORITY

September 30, 2017

Operating Reserve

PHASIHA Estimates

HUD Modifications

Part | - Maximum Operating Reserve - End of Current Budget Year

740 | 2821 PHA / IHA-Leased Housling - Section 23 or 10{c)
50% of Line 480, column 5, form HUD-52564 $328,087
Part [l - Provision for and Estimated or Actual Operating Reserve at FY End
780 Operating Reserve at End of Previous Fiscal Year - Actual for FYE (date): September 30, 2015 $431,245
700 Provision far Operating Reserve - Current Budget Year (check one)
X l Estimaled for FYE September 30, 2016 ($19.372)
Actual for FYE September 30, 2016
800 Operating Reserve at End of Current Budgel Year (check ane)
X I Eslimated for FYE September 30, 2016 $411,873
l Actual for FYE September 30, 2016
810 Provision for Operating Reserve - Requested Budget Year Eslimaled for FYE September 30, 2017
Enter Amount from Line 700 (871,131)
820 Operaling Reserve at End of Requested Budget Year Estimated for FYE Seplember 30, 2017
(Sum of lines 800 and 810) $340,742
830 Cash Reserve Requirement: 17% % of fine 480 §109,362
Comments

PHA / IHA Approval

Name

Title

Signalure

Fleld Office Approval

Name

Title

Signalture

Date

Date

Previous edilions are absolele Page 3 of 4

facsimile form

HUD-52564 (3/95)
ref. Handbook 7475.1



